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MARKET COMMENTARY
European equity indices were negative during today's session, witht the European periphery acting as worst performer of the area. US equity indices are flat at the time
we are writing. European government bonds were bought following ECB's President speech in the afternoon, who mentioned the possibility to extend the QE program,
should the economic environment require to do so. On the forex side, EUR is trading at 1,0869 against USD and 0,843 against GBP. To mention a -2,5% performance of
Oil, now trading at 48,38 USD per barrel.
MAJOR INDEXES
DEVELOPED MARKETS EMERGING MARKETS
EQUITY
TIME  LAST PRICE DAY WTD MTD YTD TIME  LAST PRICE DAY WTD MTD YTD
DJIA 30 18:13:06 20959  -0,08%°p  +2,00%4F +1,43% 4  +6,05%4 | HangSeng 10:09:24 24698 +0,49% P +2,73% P  +283% 4 +1226% P
S&P 500 17:58:21 2383 -0,19%5) +1,46% 4  +086% 4 +644% 4 | shanghai 09:29:15 3152 +0,36% 4  -066% W -2,18% %  +1,56% I
NASDAQ COMP. 18:13:06 6.039 +0,23%5p  +217% 4 +2,15% 4 +12,18% 4 | TAIWAN TAIEX 07:47:00 9.861 +0,04%= +1,47% % +050% 4 +6,56% P
NASDAQ Biotech 18:13:06 3103 +0,07%%>  +3,12% 4 +1,10% @ +11,92% 4 | KOREAKOSPI 11:03:30 2209 +0,07% = +2,05%F +228%F +9,03% P
RUSSELL 2000 17:58:05 1414 -040% 4  +286% 4 +2,01% T +417% @ | INDIA SENSEX 14:10:30 30030  -034% W +226% P  +138% P +12,78%
NIKKEI 225 08:15:02 19252 -0,19% =  +3,39% 4  +1,81% 1  +0,72% @ | JAKARTA comp. 11:00:03 5707 -034% % +075% P +249% % +7,75% %
TOPIX 08:00:02 1537 -0,05%7 +3,23%4F  +159% 4  +1,19% 4 | Ibovespa 17:58:00 64319 -0,84% % +0,88% 4@ -1,02% < +679% 14
EURO STOXX 50 17:50:00 3563  -0,43% %  +358% 4  +1,78% 4  +829% 4 | MEXIcoIPC 17:53:05 49.430  -0,27%=> +0,94% % +1,83% % +830% P
EURO STOXX 600 17:50:01 388 -0,24% 0  +2,56% M  +1,75% %  +7,30% 4 | VENEZUELASTCK  18:12:49 56.316  -8,12% W +14,26% P +2835% M +77,62% P
DAX 30 17:45:00 12.444  -023%=>  +328% 4  +1,06%Q  +839% % | CHILE STCK MKT 18:12:58 4810 -087%W +0,01%=> +0,56% 4 +1586% P
FTSE 100 17:35:29 7237 -071% % +1,72% D -117% Y +1,32% % | micex 17:50:40 2012 -0,75% %  +3,80%F  +079%F  -9,90%
CAC 40 17:58:00 5272 -031% %  +420% 4  +291% 4 +842% 4 | BIST30 17:10:03 94.282 -0,25%= +2,00% % +6,00% 4 +2066% P
FTSEMIB 40 17:35:39 20597 - 1L15% 4} +4,33% Q +0,51% ‘? +7,08% ? TIME: either the time or date at which the security last traded.So, 'DAY' column represents the variations
IBEX 35 17:38:00 10684 -074% % +296% 4 +2,11% % +1420% % from the previous closing date to either the time or date at which the security last traded.
FIXED INCOME Variations are in basis points.
TIME  LAST YIELD DAY WTD MTD YTD TIME  LAST YIELD DAY WTD MTD YTD
10Y USA 18:13:05 2,293% S1,075  +4,48 % -946 M -15154 | 10Y Turkey 16:09:32 10,380% -9,00f -2600% -s5004 -104,00 %
10Y Germany 17:59:57 0,296% -5,60 +4,30 3 -320 % +8,80%F | 10vSouthAfrica  26/04/2017  8,730% +4,20 3% +8,40%  -1550f  -19,40 P
10V Italy 17:59:58 2,244% -6,80 -1,80 = -7,40 4 +42,90<%F | 10Y Brazil 26/04/2017  10,330% +390%  +16,70%  +26,60 % -107,20 4"
10Y Spain 17:59:59 1,626% -7,30 4 -6,90 4+ -4,104*  +24,209 | 10Y Mexico 18:13:06 7,290% S0,707p  +7,10% +26609%  -1460 4
10Y Portugal 17:59:54 3,460% -11,40 4  -28304  -51,804  -30404 | 10YRussia 17:40:25 7,894% +1,6507  +486%  -16094  -5654
10Y France 17:59:58 0,829% -6104  -11,104  -14,00€  +14303 | 10Y Indonesia 13:29:49 7,042% -0,80 = -6,30 9 -0,10=p  -93,104
10Y Netherlands 17:59:58 0,533% -5,709 +1,405 -a504  +17,604 | 10YChina 11:00:11 3,454% -1,105 -0,6057  +16,10w  +39,40 %
10Y Switzerland 17:54:53 -0,117% 22,105 +8,00% 22,705  +7,004 | 10Y India 13:29:08 6,943% 20,905  +1,905>  +2630%  +42,80 %
CURRENCIES BASEPRICE Currency.
TIME  LAST PRICE DAY WTD MTD YTD TIME  LAST PRICE DAY WTD MTD YTD
EURUSD 18:13:06 1,0869 -032% %  +1,31%4F  +2,00% 4  +335% 4 | usbmxn 18:12:54 19,0913  -0,48% W +1,49% 4 +1,97% 4 -7,90% W
EURGBP 18:13:06 0,84317  -0,65% W +0,69% 1 -069% 4  -1,09% 4 | usbeny 18:04:19 6,8923 +0,10% 5> +0,02%5» +021%=> -0,83% ¥
EURCHF 18:12:40 1,08120  -0,16%=> +120% 4 +1,19% @ +089% 4 | uspAuD 18:12:51 1,3413  +0,25% = +1,14%f  +233%H  -341% %
EURIPY 18:12:33 120,78  -0,26% = +3,19% 4 +1,77% @ -1,83%<4 | usbrus 18:12:38 57,1755  +0,11% 5> +1,26% % +1,66%F  -7,09% W%
USDIPY 18:12:53 111,15 +0,09% 5>  +1,86% 4  -022%5>  -500%< | USDBRL 18:12:56 3,1827 +0,29% =y +1,11% P  +1,94% 4P  -2,16% %
COMMODITIES
METALS ENERGY & AGRICULTURE
TIME  LAST PRICE DAY WTD MTD YTD TIME  LAST PRICE DAY WTD MTD YTD
Gold 18:13:06  1.26595 -0,26% 5>  -1,41% 4  +1,33% @ +9,87%f ENERGY
Silver 18:12:39 17,332 -1,01% %  -336% %  -511%4% +888% 4 | crudeoilwTi 18:03:01 4838  -250% 9  -250% %  -439% %  -9,94% I
Platinium 18:03:03 9452  -035% 4  -3,01%%  -032% W +4,81a% 4 | Natural Gas 18:03:06 3231 -1,22% % +1,22% 49 -071% % -9,24%
Aluminium 26/04/2017  1.900,8 +0,06% = +1,65% 4" +0,12%5> +15,53% 4 AGRICULTURAL
Copper 18:02:18 256,95 -0,73% %  +1,26% @ -3,13% % +255% 4 | com 18:02:37 360,00 +0,28%=> +0,84% P -1,17% %  +2,27% T
Wheat 18:02:08 409,00 +031% 4 +0,99% P -410%% +0,25%5
Country Event Period Survey  Actual Prior
Eurozone European Commission Consumer Confidence Indicator Eurozone APRF -3,6 -3,6 -36
Eurozone ECB Main Refinancing Operations Announcement Rate APR 27 +0,0 +0,0 +0,0
Eurozone European Commission Economic SentiMent Indicator Eurozone APR +108 +110 +108
Eurozone European Commission Manufacturing Confidence Eurozone Industrial Confidence APR +1 +3 +1
Eurozone European Commission Euro Area Business Climate Indicator APR +0,8 +1,1 +0,8
Eurozone European Commission Services Confidence Indicator Eurozone APR +12,9 +14,2 +12,7
Eurozone ECB Deposit Facility Announcement Rate APR 27 -0 -0 -0
Eurozone ECB Marginal Lending Facility Announcement Rate APR 27 +0,3 +0,3 +0,3
Germany Germany HICP All Items YoY APR P +1,9 +2,0 +1,5
United States US Initial Jobless Claims SA APR 22 +245,0 +257,0 +244,0
United States US Durable Goods New Orders Industries MoM SA MAR P +1 +1 +1,8
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This document has been prepared solely for general information purposes using sources publicly available. FIA Asset Management S.A. (“FIA”) expressly disclaims any liability for losses or
damages, whether direct or indirect, foreseeable or unforeseeable, incurred or suffered by any user of this document or of the information provided. No information provided in this document
shall constitute or be construed as an offer to sell or as a solicitation of an offer to acquire securities. This document shall not be reproduced without the prior authorization of FIA.
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